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Salt and Sunrise to enter a strategic partnership to deliver fiber
based broadband services to 1.5 million homes in Switzerland
Today, Sunrise and Salt announced their plans to enter a strategic partnership to create a leading
fiber to the home (“FTTH”) platform for ultrafast broadband connectivity services on an open access
basis across Switzerland. The roll-out will be realized through Swiss Open Fiber, a Joint Venture
which will be established and co-owned by Salt and Sunrise with equal shareholding and a
prospective equity partner. With this Swiss initiative, Sunrise and Salt want to make a significant
contribution to the digitalization and improvement of energy efficiency and benefit customers and
Switzerland as a business location.
Swiss Open Fiber targets to reach 1.5 million of homes passed in the coming 5-7 years, for a total
investment of up to CHF 3 billion, and will significantly support areas in Switzerland that are undersupplied
with state-of-the-art broadband services as well as further promote digitalization also in non-urban areas.
While Salt and Sunrise will act as anchor tenants, the infrastructure network will be offered to all retail
operators to enable them to provide their customers with ultrafast broadband connectivity services. Sunrise
and Salt have already initiated discussions with potential equity partners and financing banks and foresee to
sign respective agreements in the coming months. The new infrastructure will bring substantial
environmental benefits through energy efficient network sharing and transition to fiber. This project follows
a proven concept that is being successfully implemented in several European countries, including Germany,
France and Italy. Network roll-out operations are expected to be initiated in the 4th quarter of 2020.
André Krause, CEO of Sunrise, says “We are excited to embark on this Joint Venture which will accelerate
ultrafast broadband connectivity and significantly improve fiber penetration in Switzerland relative to other
European countries. This platform is open and transparent to the market and we are extremely happy to
have secured Marc Furrer, the most distinguished expert in the domestic market, to chair Swiss Open Fiber.”
Pascal Grieder, CEO of Salt, explained “This project is unique of its kind, leveraging the capabilities and
reach of two strong Swiss operators to create a nationwide infrastructure. Growing importance of flexible
and virtual working and learning models will continue to drive the need for high-performance broadband
services across Swiss households, and our initiative will facilitate such services at attractive prices. We have
an ambitious roll-out plan and encourage municipalities and utilities looking into FTTH deployment to reach
out to us. We are open for business.”
Marc Furrer, former president of the Federal Communications Commission ComCom, says “In 2008 we
initiated the round-table, with which we achieved FTTH-deployment to around one third of the Swiss
population. Now we want that the rest of Switzerland can benefit from high-quality FTTH-products, which
are essential for home-office, home-schooling and home entertainment. The planned Joint Venture will
bring this high-speed connectivity to most of the remaining market while ensuring infrastructure
competition. The investments of up to CHF 3 billion will also give an impulse to the Swiss economy.”
The platform will be open for all players in the market. Swiss Open Fiber will collaborate with Swiss Fibre
Net (“SFN”), who will support the set-up and operating activities in a strategic partnership. The accelerated
FTTH roll-out will benefit all SFN partners and customers. Andreas Waber, CEO of SFN says “We are very
pleased to be the strategic partner of the Swiss Open Fiber platform. Our already successful relationship
with both operators will become even stronger and we look forward to promoting an open fiber
infrastructure in Switzerland.“
Salt and Sunrise have engaged Lazard and Morgan Stanley as financial advisors, respectively.
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Invitation to a Media Call: Today, Tuesday, May 19th, at 09.30 CET
For participation in the media talk:


To see slides and hear speakers: Please use the following link for participation: Live Webcast
The live webcast can also be followed via smartphone and tablets.
Important: No questions can be asked (see below).



To ask questions after the presentation, dial in by phone: +41 58 310 50 00
Questions can only be asked by phone, not via live webcast.

Following the media call, André Krause, Pascal Grieder and Marc Furrer will be available for quotes
and interviews. Please contact the media departments of Sunrise and Salt.
PS: The media conference will be held in German (the press release and the presentation are available in
German, French, Italian, English).

Salt Mobile SA
Press Office
media@salt.ch
Phone: +41 78 787 66 86
From abroad: +41 78 787 66 86

Sunrise Communications Group AG
Corporate Communications
media@sunrise.net
Phone: 0800 333 000
From abroad: +41 58 777 76 66
SRCG / Valor 026729122

Disclaimer
This document and any materials distributed in connection herewith (including any oral statements) (together, the “Press Release”) do
not constitute or form a part of, and should not be construed as, an offer for sale or subscription of or solicitation of any offer to
purchase or subscribe for any securities, and neither this Press Release nor anything contained herein shall form the basis of, or be
relied upon in connection with, or act as an inducement to enter into, any contract or commitment whatsoever.
The information contained in this Press Release has not been independently verified and no representation or warranty, express or
implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness, reasonableness or correctness of the
information or opinions contained herein. None of Sunrise Communications Group AG, Salt Mobile S.A., their subsidiaries or any of
their respective employees, advisers, representatives or affiliates shall have any liability whatsoever (in negligence or otherwise) for any
loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this Press Release. The
information contained in this Press Release is provided as at the date of this Press Release and is subject to change without notice.
Statements made in this Press Release may include forward-looking statements. These statements may be identified by the fact that
they use words such as “anticipate”, “estimate”, “should”, “expect”, “guidance”, “project”, “intend”, “plan”, “believe”, and/or other words
and terms of similar meaning in connection with, among other things, any discussion of results of operations, financial condition,
liquidity, prospects, growth, strategies or developments in the industry in which we operate. Such statements are based on
management’s current intentions, expectations or beliefs and involve inherent risks, assumptions and uncertainties, including factors
that could delay, divert or change any of them. Forward-looking statements contained in this Press Release regarding trends or current
activities should not be taken as a representation that such trends or activities will continue in the future. Actual outcomes, results and
other future events may differ materially from those expressed or implied by the statements contained herein. Such differences may
adversely affect the outcome and financial effects of the plans and events described herein and may result from, among other things,
changes in economic, business, competitive, technological, strategic or regulatory factors and other factors affecting the business and
operations of the company. Neither Sunrise Communications Group AG nor Salt Mobile S.A. nor any of their affiliates is under any
obligation, and each such entity expressly disclaims any such obligation, to update, revise or amend any forward looking statements,
whether as a result of new information, future events or otherwise. You should not place undue reliance on any such forward-looking
statements, which speak only as of the date of this Press Release.
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